Loan Cancellation Notice

Mr. Payday Easy Loans Inc.

3421 Kingsway, Vancouver, BC V5R5L3

Toll Free: 1-877-432-2274

Toll Free Fax: 1-866-435-2271

Email: support@mrpayday.ca

Payday Loans License#

Loan Cancellation Notice

I,__________________________________________________ , would like to cancel my loan that was received on: ______________________________.

Payday loan cancellation rights

112.05  (1) A borrower may cancel a payday loan at any time before the end of the next day that the payday lender is open for business following the date on which the borrower receives the first advance, or before the end of any longer period that may be prescribed in the regulations.

(2) For the purposes of subsection (1),

(a) receipt of a cash card constitutes an advance if the cash card is in immediate effect on that receipt and can be used by the borrower to obtain cash or acquire goods or services at that time, and

(b) if the next business day falls, or the prescribed cancellation period expires, on a holiday, the time for exercising the cancellation right under that subsection is extended to the end of the next day that the payday lender is open for business that is not a holiday.

(3) A borrower may cancel a payday loan at any time if the payday lender

(a) does not advise the borrower of the borrower's cancellation right under subsection (1),

(b) fails to satisfy any of the requirements of section 112.06 (2), (4) (a) and (5) [payday loan agreements], or

(c) contravenes a prescribed provision of this Act or the regulations.

(4) To exercise cancellation rights under this section, the borrower must

(a) complete the cancellation notice provided by the payday lender under section 112.06 (5) and give that notice to the payday lender in accordance with the regulations, and

(b) repay, by cash, certified cheque or money order or in another prescribed manner, the amount of all advances made to the borrower under the payday loan on or before the date of cancellation.

(5) For the purposes of subsection (4) (b),

(a) if the first advance was made in the form of a cheque, a return of the unnegotiated cheque to the payday lender is to be considered a repayment of that advance, and

(b) if the first advance was made in the form of a cash card referred to in subsection (2), a return of that card to the payday lender is to be considered a repayment of the first advance to the extent of the cash or credit balance remaining on the cash card.

(6) On the cancellation of a payday loan under this section, the payday lender must immediately give the borrower a receipt for the amount the borrower paid or returned to the payday lender on cancelling the loan.

(7) Cancellation of a payday loan under this section extinguishes every liability and obligation of the borrower under or related to the loan agreement.

Name:______________________________________________
Address:____________________________________________

Signature:___________________________________________
Date:_______________________________________________ 
